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(Deemed-to-be University under Section 3 of the UGC Act, 1956)

4.5 Total Expenditure excluding Salaries during the last five years (INR in lakhs)

Year Expenditure
(INR in Lakhs)
2016-17 6,165
2017-18 7972
. 2018-19 9,740
2019-20 12,782
2020-21 (up to Dec 31, 2021) 16,581

The above amounts are extracted from the Balance Sheet including Income and

Expenditure Account.

QC&ZCQM
. Finance Officerh }red Accountant

FINANCE OFFICER

HE qu ﬂl FOUNDATION FOR HIGHER EDUCATION
nec-{o-be- University Under Section 3 of the UG C Act, 1955)

MNo Gd ne ;CA C.V.C. VISWANADHA
‘Chartered Accountant
M.No. 086067

ECGIET
THE ICFA FOUNDATIOS FOR
HES SRRV eIty Uoger oo

GHER EDUCATION
€ 3of g e 45”9‘;&)

Campus: Dontanapalli, Shankerpalli Road, Hyderabad - 501203, Telangana State, India, Ph: 040-23479999, 23479732; www.ifheindia.org
City Office: # 52, Nagarjuna Hills, Panjagutta, Hyderabad - 500082, Telangana State, India, Ph: 040-23440939,




The ICFAI Foundation for Higher Education
(Deemed University under section 3 of the UGC Act, 1956)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2017

{(Amount in Rupees)
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THE ICFAI FOUNDATION FO
' UKD R HIGHER EDUCAT
,ﬂeued-m%hmmt; Uader Section 3 of the UG ACT

2016 - 17 2015- 16
) Particulars Schedule Uml"‘e::;icsted Uml':::‘r;zted
General Fund | General Fund

INCOME
Academic Receipts 10 1,92,76,75356 |  1,80,88,16,531
Other Incomes 11 23,72,76,688 21,41,98,665

TOTAL (A) 2,16,49,52,044 | 2,02,30,15,196
EXPENDITURE
Staff Payments & Benefits 12 35,99,21,593 31,51,88,425 §
Academic Expenses 13 21,75,50,475 17,19,78,112
Administrative & General Expenses 14 24,29,66,680 23,07,19,841
Transportation Expenses 15 1,43,83,217 1,06,17,200
Repairs & Maintenance 16 < 5,83,90,141 2,91,48,299
Finance Costs 17 | . 1,79,08,641 4,35,30,853
Depreciation ) 18 4,76,79,145 3,32,16,230

TOTAL (B) 95,87,99,892 $3,43,98,960
Balance being excess of Income over 1,20,61,52,152 1,18,86,16,236
Expenditure(A-B)
Transfer to Development Fund 2 70,00,00,000 70,00,00,000
Reserve Fund
gzﬁ‘:‘;ﬁ belng Burpies Caryied o 50,61,52,052 |  48,86,16,236
Notes on Accounts 19 .)
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The ICFAI Foundation for Higher Education
(Deemed-to-be University under Section 3 of the UGC Act, 1956)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED

MARCH 31, 2018
(Amount in Rupees)
2017 - 18 2016 -17
Particulars Schedule | Unregtricted  Unrestricted
Funds . Funds
INCOME
Academic Receipts 10 2,15,85,16,802 | 1,93,02,76,826
Other Incomes &l 32,48,14,001 23,46,75,218
TOTAL (A) 2,48,33,30,803 | 2,16,49,52,044
| EXPENDITURE '

. Staff Payments & Benefits 12 51,77,17,726 35,80,57,355
Academic Expenses 13 21,22,94,462 21,75,50,475
Administrative & General Expenses 14 27,95,38,547 23,35,75,147
Transportation Expenses 15 2,36,88,596 1,43,83,217
Repairs & Mainienance 16 11,01,47,777 6,96,45,912
Finance Costs 17 2,17,01,704 1,79,08,641
Depreciation 18 6,63,68,468 4,76,79,145

TOTAL (B) 1,23,14,57,280 |  95,87,99,892
Balance being excess of Income over 1,25,18,73,523 | 1,20,61,52,152
Expenditure(A-B)
Transfer to Development Fund 2 70,00,00,000 70,00,00,000
gzkt:?e being Surplus Carried to General 55,18,73,523_ 50,61,52,152
. Notes on Accounts 19

Vide our report of even date

For Narasimha Rao & Associates
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The ICFAI Foundation For Higher Education
(Deemed-to-be University under Section 3 of the UGC Act, 1956)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2019

(Amount in Rupees)

2018-19 201718 |
Particulars Schedule Unrestricted Unrestricted
Funds Funds

INCOME o
Academic Receipts 10 2,62,82,53,657 2,15,85,16,802
Other Income 11 39,94,73,809 32,48,14,001
T TOTAL(A) 3,02,77,27,466 2,48,33,30,803
EXPENDITURE -
Staff Payments & Benefits 12 81,62,39,021 51,77,09,436
Academic Expenses 13 25,59,19,151 21,25,97,074
Administrative & General Expenses 14 31,13,06,149 27.,92,66,025
Transportation Expenses 15 4,78,77,917 2,36,88,596
Repairs & Maintenance 16 13,74,66,341 11,01,25,977
Finance Costs 17 2,52,89,739 2,17,01,704
Depreciation 18 8,19,63,068 6,63,68,468
Other Expenditure 19 2,52,387 .

TOTAL (B) T 1,67,63,13,773 1,23,14,57,280
fj:?‘g:p‘:’;gﬁ:::("f;)f lugame 1,35,14,13,693 1,25,18,73,523
Transfer to Development Fund 2 B 70,00,00,000 70,00,00,000
Balance being Surplus Carried to T 65,14,13,693 55,18,73,523
General Fund
Notes on Accounts 20 4 |

Vide our report of even date

For Narasimha Rao & Associates
Chartered Accountants

FRN 23368

for and on behalf of the
Board of Management

J Narasimha Rao Vice Chancellor
Partner

ICAI M.No. 11591
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The ICFAI Foundation for Higher Education
{Deemed-to-be University under Section 3 of the UGC Act, 1956)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2020

(Amount in Rupces)

2019-20 2018-19
Particulars Schedule | Unrestricted | Unrestricted
Funds Funds

INCOME
Academic Reccipts 10 2,74,77,97,228 | 2,62,31,35,526
Other Incomes 11 47,87,90,535 40,45,91,940

TOTAL (A) 3,22,65,87,763 | 3,02,77,27,466
EXPENDITURE
Staff Payments & Benefits 12 74,49,96,308 | 81,62,39,021
Academic Expenses 13 32,20,86,662 | 25,59,19,151
Administrative & General Expenses 14 31,49,53,016 | 31,13,06,149
Transportation Expenses 15 6,48,11,653 4,78,77,917
Repairs & Maintenance 16 16,65,31,390 13,74,66,341
Finance Costs 17 1,93,30,820 2,52 89,739
Depreciation 18 13,45,78,585 8,19,63,068
Other Expenditure 19 - 2,52, 387

TOTAL (B) 1,76,72,88,434 | 1,67,63,13,773
gii]ac';“;i:’u‘ig(gA‘f’l‘;)"ss orlncome over 1,45,92,99,329 | 1,35,14,13,693
Transfer to Development Fund 2 70,00,00,000 70,00,00,000
E::‘a[;]ce being Surplus Carried to General 75,92,99.329 65,14,13,693
Notes on Accounts 20

Vide our report of even date
For Narasimha Rao & Associates for and on behalf fthc
Chartered Accountants rd of Mapage
FRN 2336S

(2™

J Narasimha Rao
Partner
ICAI M.No. 11591

=
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The ICFAI Foundation for Higher Education
(Deemed-to-be University under Section 3 of the UGC Act, 1956)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2021

(Amount in Rupees)

2020-21 2019-20
Particulars Schedule | Unrestricted | Unrestricted
Funds Funds

INCOME
Academic Receipts 10 2,18,62,63,450 | 2,74,77,97,228
Other Income 11 49,84,99,403 47,87,90,535

TOTAL (A) 2,68,47,62,853 | 3,22,65,87,763
EXPENDITURE
Staff Payments & Benefits 12 80,13,05,001 | 74,49,96,308
Academic Expenses 13 26,50,81,921 32,20,86,662
Administrative & General Expenses 14 20,29,01,439 31,49,53,016
Transportation Expenses 15 17,27,369 6,48,11,653
Repairs & Maintenance 16 13,48,57,585 16,65,31,390
Finance Costs 157 1,24,69,235 1,93,30,820
Depreciation 18 14,18,06,601 13,45,78,585

TOTAL (B) 1,56,01,49,151 | 1,76,72,88,434
girgfgitblfri:&‘f’;s"“ e 1,12,46,13,702 | 1,45,92,99,329
Transfer to Development Fund 2 70,00,00,000 70,00,00,000
AR s RMr i EATEied o 42,46,13,702 |  75,92,99,329
Notes on Accounts 19

Vide our report of even date
For Narasimha Rao & Associates
Chartered Accountants

Partner
[CAI M.No. 11591
Place: Hyderabad

DLt e

Date: fAHIL/w 2| Finance Officer

By R R

FINANCE OFFICER
THE ICFA! FOUNDATION FOR HIGHER EDUCATION
(Deemeto-be- Uriversity Under Section 3 of e UGC Act, 1956)

i .
g,\JTW&J@U

Registrar

for and on behalf of the
Board of Management
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The ICFAI Foundation For Higher Education

INCOME AND EXPENDITURE ACCOUNT FOR THE PERIOD APRIL 01 - DECEMBER 31, 2021

Expenditure

Amount in INR

Income

Amount in INR

Staff Payments & Benefits 70,26,56.476 Academic Receipts Program fee 2,21,53,04,672
Laboratory expenses 39.440 Academic Receipts Admission [ee 3.84,84.750
Seminars / Consultancy /Workshops 30,05,995 Academic Receipts Others 5.67.399
Payment to visiting faculty 57.26,913 Transportation fee (1,59,724)
Research Activities 2,053,270 Prospectus fee 51,98.500
Student Activity expenses 51,39,460 Hostel fee 5,26,93,505
Convocation expenditure 15,22,533 Rent received 19.86,860
Courseware and Journals 8.80,56,254 Interest Income 10,65.,20,466
Scholarships / Fellowships 9.86,31,895 Sale of Institute's Publications 54.25.661
Subscription expenses 3,34,64,254 Seminars fee 19.17,208
Admission expenses 3,77,62,340 Misc.receipts 5.62,527
Registriation/Renewals for Academics 43.52,743
Electricity and Power 1.63.60,951
Water Charges 37.65.820
[nsurance 5.68,872
Rent, Rates and Taxes 3.44.24 816
Postage & telegram 27.74,057
Telephone and Internet Charges 1.04,49.515
Printing and Stationery 29.93.351
Travelling and Conveyance Expenses 1,19.86,530
Professional Charges 51,04,180
Advertisement and Publicity 1.74,33,133
Security Charges 2.03,02,751
Office maintenance 535.53.207
Board meeting expenses 6.19,045
House keeping charges 2,35.68,800
Campus Maintenance 26.01,495
Recruitment & Training Exp 33.27.720
Transportation cost 8.59.621
Repairs and Maintenance - Building 2,00.98,615
Repairs and Maintenance Furniture & Fixtures 55,15,089
Repairs and Maintenance Office Equipment 33.29.858
Repairs and MaintenanceComputers 82,04,580
Repairs and Maintenance Electricals 1.04.62,906
Repairs and Maintenance AMC Charges 1.32,74,692
Iinance Cost 8.77.078
Depreciation 11,37.79,687
Excess of Income over Expenditure 1.08.77.01,812
TOTAL 2,42,85,01,824 TOTAL 242,85,01,824

Rul M

Finance Officer

(Dssamei-lo-ve-University Under Seclan 3 of o
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The ICFAI Foundation for Higher Education
Additions to Fixed Assets
1-Apr-21 to 31-Dec-21
Particulars Amount

Building -Improvements ‘ 3,37,31,773
Buildings - Hyderabad Campus — 23,07,32,160
Buildings -Plot No.49 ’ B
Buildings -Others R o ] 2,00,98,615
Computer Equipments . - ] 52,42,023
Internet Equipment ' - | 59,03,221
Laptops - o 1,63,32,740
UPS o 12,73,320
Electrical Installation & Equrpment - ] 90,11,206
Furniture & Fixtures o | 1,14,88,613
Interiors - ' - 14,25,594
Office Equipment ' " N 14,49,322
Cycles 7 B - ] 90,969
Vehicles ' - ' ’ 1,13,73,400
Audio Visual Equipments ' ] 3,63,63,850
Sewerage & Drainage - | 4,72,000
Under Ground Sludge Tank and M S Shed | 20,45,032
Overhead Water Tanks-Sintex ' 15,10,754_
Water Filters o ' l o 23,840
Capital Work in 'Progress - (21,36,54,708)

Grand Total 17,49,13,724
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FINANCE OFFICER ™
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The ICFAI Foundation For Higher Education

4.5 Total Expenditure Excluding Salaries during the last five years

Particulars 2016-17 2017-18 2018-19 2019-20 2020-21
(Up to Dec 31, 2021)
Expenditure
Laboratory expenses 7,63,656 9,49 375 7,92.975 4,58,109 1,99,714
Seminars / Consultancy /Workshops 50,06,181 48,97,077 74,35,440 77,62,539 41,71,556
Payment to visiting faculty 40,08,741 39,70,579 48,48,087 59,24,942 1,15,94,765
Research Activities 4,40,187 8,67,448 7.,57,437 3,72,502
Student Activity expenses 1,95,38,250 1,35,95,961 2,14,83,188 1,51,30,277 84,97,779
Convocation expenditure 22,31,874 23,77,238 15,890,041 26,62,502 26,30,692
Courseware and Journals 9,16,33,535 9,00,21,400 10,36,00,398 10,66,65,109 20,11,24.246
Scholarships / Fellowships 3,56,21,619 3,44,98,435 4,29,68,744 9,02,07,117 16,62,28,855
Membership/Subscription expenses 2,58,41,979 3,32,97,506 3,34,86,376 3,43,02,599 7,14,86,852
Admission expenses 3,29,04,640 2,55,33,916 3,54,14,666 5,09,79.471 9,00,12,300
Registriation/Renewals for Academics 30,15,400 34,32,788 72,36,560 66,69,757
Electricity and Power 5,02,16,609 5.25,01.337 5,22,58,761 6,00,78,850 3,69,65,618
Water Charges 1,46,11,355 1,22,54,091 1,17,09.315 8,46,170 98,11,907
Insurance 3,88,942 3,68,801 3,57,487 4,07,903 11,24,563
Rent, Rates and Taxes 1,70,56,650 3,30,65,819 4,77,81,674 4,21,41,795 8,22,22.536
Postage & telegram 20,26,998 18,97,249 39,44,568 43,14,223 53,85,375
Telephone and [nternet Charges 1,13,02,770 1,52,60,476 1,43,16,716 1,60,56.,433 2,89,60,420
Printing and Stationery 54,71,021 94,50,022 64,20,373 70,49,039 75,23,393
Travelling and Conveyance Expenses 2,60,54,617 3,08.82,308 2,95,36,537 3,10,80,120 2,29,71,244
Professional Charges 52,76,152 82,15,813 81,81,145 1,34,68,440 1,31,73,540
Advertisement and Publicity 3,19,58,779 2,47,95,655 3,70,07,257 3,46,60,389 2,87,45,788
Security Charges 2,37,62,260 3,19,35,245 3,93,69,409 4,29,76,218 4,86,34,081
Office maintenance 18,75,643 60,01,219 60,96,831 84,53,930 1,22,78,545
Board meeting expenses 19,23,205 45,71.,706 72,26,743 53,93,194 8,81,545
Lease Rentals 1,46,41,328 1,00,31,550 10,61,323 8,46,892 -
House keeping charges 2,20,56,347 3,08,54,828 3,42,50,987 3,89,37,639 5,47,19.202
Campus Maintenance 20,26,122 22.23,652 67,08,963 13,51,384 84,89.202
Recruitment & Training Exp 18,64,238 35,29,712 33,41,679 38,54,141 48,48,793
Corporate Social Responsibility 10,62,111 14,18,252 17,36,381 30,36,236 -
Transportation cost 1,43,83,217 2,36,88,596 4,78,77.917 6,48,11,653 25,86,990
Repairs and Maintenance- Buildings 3,95,43.310 8,40,67,883 10,03,39,424 12,58.15,100 11,94,79.830
Repairs and Maintenance- Furniture & Fixtu 12,02,136 20,58,748 41,65,301 35,58.599 63,07.278
Repairs and Maintenance- Office Equipment 54,28,290 37,84,385 26,71,370 34,21,703 4391412
Repairs and Maintenance- Computers 32,28,193 12,04,655 37,35,828 64,83,760 1,87,75.856
Repairs and Maintenance- Electricals 89,88.212 84,10,551 1,18,74,289 1,03,32,870 1,76,81,223
Repairs and Maintenance- AMC Charges 1,12,55,771 1,05,99,755 1,46,80,129 1,69,19,349 2,91,07,726
Finance costs 1,79,08,641 2,17,01,704 2,52,89,739 1,93,30,820 1,33,46,313
Other Expenses 2,52,387 N L,
Capital Expenditure 6,34,53.660 |  12,98.30.495 | 195932948 | [3p.046Z1% | s1.67.12.102
TOTAL 61,65,17,052 77,72,01,581 97,4(},44,63_2 A‘S}b*ﬁ'l 80,667 | 1,65,81,13,500
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Finance Officer ™~
FINANCE OFFICER

THE |CFAI FOUNDATION FOR HIGHER EDUCATION
(Deemed-to-be- University Under Section 3 of the UGC Act, 1956)
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